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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ramon Arcende ||. CPA

(Name ~ ljlmdmdual state last, first, middle name)

378 Metropolitan Ave. 6?@0!43@ N Y RS
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GREYSTONE SECURITIES, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
DECEMBER 31, 2003

COMMON STOCK CAPITAL IN EXCESS ACCUMULATED TOTAL
OF PAR VALUE DEFICIT
Balance at
beginning of year $16,000 3,000 (10,873) $8,127
Additional Capital
Contribution - - - -
Net Income - - 2,462 2,462
Balance at end of year $16,000 3,000 (8,411) $10,589

See auditor’s report and accompanying notes.




GREYSTONE SECURITIES, INC.
STATEMENT OF INCOME AND ACCUMULATED DEFICIT

FOR THE YEAR ENDED DECEMBER 31, 2003

Income:

Commissions and Service Income
Commissions Returned

Total Income
Operating Expenses:
Professional Fees
Corporate Taxes
Office Supplies and Expenses
Regulatory Licenses and Fees
Depreciation and Amortization

Total Operating Expenses

Income from Operations

Accumulated deficit — January 1, 2003

Accumulated deficit — December 31, 2003

$5,085
840

500
650
227
2,027
-39

See auditor’s report and accompanying notes.

$5,925

3.463

2,462

(10,873)
$(8411)



GREYSTONE SECURITIES, INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2003

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income from Operations $ 2,462
Adjustments to reconcile net income to net
Cash provided by operating activities
Depreciation and amortization 59

(Increase) decrease in:

Accounts Receivable 97)
Prepaid Expenses (135)
On Deposit with CRD 39
Net Cash provided by Operating Activities 2,328
Cash at January 1, 2003 6,787
Cash at December 31, 2003 $9.115

Cash paid during the year for interest

-0-
Income Taxes paid for the year $650

See auditor’s report and accompanying notes
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RAMON ARRENDELL, CPA
378 METROPOLITAN AVENUE
BROOKLYN, NY 11211
718-218-8155

February 17, 2004

Greystone Securities, Inc.
225 West 34™ Street
Suite #402

New York, NY 10122

Gentlemen:

This letter will serve to affirm that we have audited the Greystone Securities, Inc. December 31,
2003 financial statements per the February 17, 2004 report included herein.

Respectfully shbmitted,

A

\‘

amon Arrendell
Certified Public Accountant

MARILYN VAUGHN
Notary Public, State Of New York
No. 01VA5052781
/) Qualified In Nassau County

Notary £~ Commission Expires Dec. 4, 2005




GREYSTONE SECURITIES, INC.
SUPPLEMENTARY INFORMATION
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
DECEMBER 31, 2003

Stockholders' Equity — January 1, 2003 $8,127
Net Income for the year ended December 31, 2003 2,462

Stockholders' Equity — December 31, 2003 10,5



GREYSTONE SECURITIES, INC.
SUPPLEMENTARY INFORMATION
COMPUTATION OF NET CAPITAL (RULE 15c¢ 3-3)
AND RELATED RECONCILIATION

DECEMBER 31, 2003
Ownership equity per audited financial statement $10,589
Non-Allowable assets (2,624)
Net Capital before haircuts 7,965
Haircuts -0 -
Net Capital $7.965

Reconciliation of material differences:

Net capital per above computation $7,965
Net capital per focus report filed 7,965

Difference $§-0 -




OATH OR AFFIRMATION

I, 5(,:)6 ;Oh Q giv’\’\ b(‘@ SO , swear (or affirm) that, to the best of

my kngwledge and i)ehef the accompa financial statement and supporting schedules pertaining to the firm of
(\QMS SN E ggé’,C‘.u{“ eSS, 1_Nce.- , , as -

of l embe { | ,20 ©3 | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

X hclcom

YN VAUGHN
Notea gﬁ@hc State Of New York 4 Siznature
otary o, 01 VA5052781 o
Ouahﬂed in Naggau Coin 3005 ES \d en +
mrgussnon Expiges ec ' Title
otary Publ

This report ‘* contains (check all applicable boxes):

. (a) Facing Page.

K (b) Statement of Financial Condition.

b (¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-3 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

OO0k 0 ROOKORR

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




